V J Ryan Cash Management Trust
ARSN 092 297 535

Product Disclosure Statement
Issued 27 June 2019 by V J Ryan Securities Limited ACN 075 473 979 AFSL 246860

Contents
1.

About V J Ryan Securities Limited

2

2.

How the Trust works

2

3.

Benefits of investing in the Trust

3

4.

Risks of managed investment schemes

3

5.

How we invest your money

4

6.

Fees and costs

5

7.

How managed investment schemes are taxed

6

8.

How to apply

6

Contact details
Phone:
Fax:
Post:
Web:
Email:

(02) 9240 4900 and 1800 092 762 (toll free)
(02) 9247 5930
Level 5, 255 George Street, Sydney NSW 2000
www.vjryancmt.com.au
vjryancmt@vjr.com.au

Important information
This Product Disclosure Statement ("PDS") is a summary of significant information relating to the V J Ryan Cash
Management Trust ARSN 092 297 535 ("Trust") and contains a number of references to important information in the V J
Ryan Cash Management Trust Investor Guide ("Investor Guide") which also forms part of the PDS. You should consider
all of this information before making a decision about the Trust.
Whenever you see the symbol "!" additional information is available. We recommend you consider the additional
information before deciding to invest in the Trust.
The information in this document is general information only and does not take into account your personal financial situation
or needs. You should obtain financial advice that is tailored to your personal circumstances.
The latest version of this PDS and the Investor Guide are available at our website at www.vjryancmt.com.au. Information
in this PDS and the Investor Guide is subject to change from time to time. Where the changes are not materially adverse,
we will make updated information available on our website at www.vjryancmt.com.au. You can obtain a paper copy of this
PDS, the Investor Guide and any updated information free of charge by contacting us using the details above.
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1.

About V J Ryan Securities Limited
This PDS is issued by VJ Ryan Securities Limited ACN 075 473 979 AFSL 246860 ("VJ Ryan", "we" or "us") as
the responsible entity of the Trust.
VJ Ryan is the trustee of the Trust and is responsible for the issue and redemption of units in the Trust, acquisition
of assets, control of the Trust's investments and the day-to-day administration of the Trust.
We have the powers that are necessary and desirable for us to carry out our functions and duties under the
Constitution of the Trust as amended from time to time ("Constitution"). We are also responsible for ensuring
that the Trust complies with the various requirements under the Corporations Act 2001 (Cth) ("Corporations Act")
and the Constitution.
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How the Trust works
Structure
The Trust is a managed investment scheme that is registered with the Australian Securities and Investments
Commission ("ASIC"). The Trust is divided into units which represent a unitholder's interest in the Trust. By
investing in the Trust, an investor ("you") will be issued with a unit in the Trust and will become a unitholder. Your
money will be pooled with money invested by other unitholders and will be used to buy assets for the Trust. Each
unit you hold entitles you to a proportional interest in the Trust, however does not give you a right to any particular
asset of the Trust.
For further details about the assets in which the Trust invests, refer to section 5.
Units will be issued at a unit price of $0.01. For partial redemptions, units will be redeemed at a unit price of $0.01.
For full redemptions, units will be redeemed at a unit price of $0.01, subject to adjustment for any undistributed
income entitlement or deficiency.
The value of your units in the Trust will vary as the market value of assets in the Trust rise or fall and according to
the income earned by those assets.
Investing in the Trust
Initial investments to the Trust can be made by completing the application form attached to this PDS ("Application
Form") and forwarding it to us and sending us the application moneys by cheque or electronic funds transfer.
Additional investments can be made at any time by sending us a request in writing or by contacting us by telephone
and making payment by cheque or electronic funds transfer. Our address and contact details are set out on the
cover page. We may also allow you to provide standing instructions for making regular investments into the Trust.
For further details about how to apply to invest in the Trust, refer to section 8.
There is currently no minimum investment amount, however we may determine a minimum investment amount
from time to time and may accept or reject any application. Notice of any minimum investment amount will be
placed on our website.
If an application for units is received by us at or before 12:30 pm (Sydney time) on a business day and the
application is accepted by us, the units will usually be issued on that business day. If the application is received
by us after 12:30 pm (Sydney time) on a business day or on a day that is not a business day and the application
is accepted by us, the units will usually be issued on the next business day.
Redemption or withdrawal from the Trust
You may request to withdraw your money from Trust at any time by requesting that we redeem some or all of your
units in the Trust. Requests for redemption should be made by sending us a request in writing or by contacting
us by telephone. We may also allow you to provide standing instructions for making regular redemptions from the
Trust. Our address and contact details are set out on the cover page.
We will redeem units in accordance with a redemption request from you within 3 business days after we receive
your redemption request. If a redemption request is received by us at or before 12:30 pm (Sydney time) on a
business day, the units will usually be redeemed on that business day. If the redemption request is received by
us after 12:30 pm (Sydney time) on a business day or on a day that is not a business day, the units will usually be
redeemed on the next business day.
We may suspend redemptions at any time if we consider that suspension is in the best interests of unitholders.
Any redemption requests made while redemptions are suspended may not be actioned within the above periods.
There is currently no minimum redemption amount, however we may determine a minimum redemption amount
from time to time. Notice of any minimum investment amount will be placed on our website.
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Income distributions
Income for the Trust is calculated daily. Income entitlement is determined on the basis of the number of units that
you hold at the end of each day and is distributed at the end of each calendar month or when a unitholder redeems
all of their units. The daily income entitlement of each unit is calculated as the net income of the assets of the
Trust divided by the number of units. The Trust accrues income daily from its assets.
Income can be distributed to you by cheque or direct payment to you, by payment to a nominated bank account
of a nominated person or by reinvestment in additional units in the Trust.
Unless you provide us with 15 days prior written notice before the end of a calendar month, you will be taken to
have elected to reinvest your income for that month in additional units. The number of additional units to which
you will be entitled for that month is determined by multiplying your income entitlement (in dollars) by 100, rounded
to the nearest whole number of units.
Custodian and agents
A custodian has been appointed to hold the assets of the Trust on our behalf. The current custodian is One
Managed Investment Funds Limited ACN 117 400 987 AFSL 297042. The custodian is paid a custodian fee out
of the fees paid to us and is indemnified by the Trust against any liability, demand, loss, costs, taxes, charge and
expenses that may be incurred by the custodian in connection with the Trust except those that are attributable to
the negligence or fraud of the custodian.
For information about the fees associated with the Trust, refer to section 6.
Neither the custodian nor any associate of it guarantees the success of the Trust or the repayment of capital or
any particular rate of income return or makes any representation with respect to income or the taxation
consequences of any investment in the Trust which is made under this PDS. The custodian has not issued or
caused the issue of this PDS and neither makes nor purports to make any statement in this PDS and takes no
responsibility for the contents of this PDS. Unitholders do not have any direct relationship with the custodian.
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Additional important information about how the Trust works (including in relation to unit pricing, investing in the
Trust and redeeming your investment) is available in the Investor Guide. You should read the important
information about how the Trust works before making a decision. Go to www.vjryancmt.com.au. The material
relating to how the trust works may change between the time when you read this PDS and the day when you
invest in the Trust.

Benefits of investing in the Trust
The investment objective of the Trust is to provide you with regular income returns, stability of capital and ready
access to funds when needed.
The Trust invests in cash, term deposits, bank bills, interest bearing securities and other authorised investments.
For further details about the investments of the Trust, refer to section 5.
Income is distributed monthly. Unless you provide us with 15 days prior written notice before the end of a month,
you will be taken to have elected to reinvest your income in the Trust for that month.
Redemptions will usually be effected on the same or the next business day and, unless redemptions have been
suspended, must be effected within 3 business days after we receive a redemption request.
You can provide instructions to us in writing or by telephone and can authorise your agent to provide instructions
on your behalf. We may allow you to provide standing instructions for making regular investments into the Trust
or regular redemptions from the Trust.
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Detailed information about the past performance of the Trust can be found on our website –
www.vjryancmt.com.au. Please note that past performance is not necessarily a guide to future financial
performance.

Risks of managed investment schemes
All investments carry risk. Different investment strategies may carry different levels of risk, depending on the
assets that make up the strategy. Assets with the highest long-term returns may also carry the highest level of
short-term risk.
The assets of the Trust consist primarily of cash, term deposits, bank bills and interest-bearing securities. The
Trust's prospects are directly related to the returns available from investments in interest bearing investments and
short-term money markets from time to time. Accordingly, there is some risk of a reduced return as a result of
fluctuations in those markets.
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While it is not possible to identify every risk relevant to investing in the Trust, the significant risks of investing in
the Trust are summarised as follows:
»

Inflation risk: Your investment may not keep up with the rate of inflation, reducing your ability to
purchase goods and services in the future because of rising prices.

»

Manager risk: We may not be able to achieve our performance objectives or may not achieve returns
that are as high as our competitors.

»

Default risk: The issuer of financial instruments in which the Trust invests may not be able to settle them
on maturity.

»

Counterparty risk: Persons with whom we might deal, such as brokers, custodians or other agents,
might default in respect of obligations owed to the Trust.

The return of capital and the performance of the Trust are not guaranteed by us, the custodian or any other
individual or organisation.
Other significant risks of investing in managed investment schemes in general include that:
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»

the value of investments will vary;

»

the level of returns will vary and future returns may differ from past returns;

»

returns are not guaranteed and investors may lose some of their money;

»

laws affecting registered managed investment schemes may change in the future;

»

the level of risk for each investor will vary depending on a range of factors, including their age, investment
time frames, where other parts of their wealth are invested and their risk tolerance.

How we invest your money
The Trust only offers one investment option and invests your funds in a range of authorised investments. The
authorised investments are:
»

cash;

»

the discount or purchase of bills of exchange, promissory notes or other negotiable instruments accepted,
drawn or endorsed by a bank;

»

deposits with or the acquisition of certificates of deposit or any other security issued by any bank;

»

promissory notes or other negotiable instruments carrying a floating rate of interest and in respect of
which a bank has agreed to quote a price for repurchase of the notes or other instruments when requested
to do so by us;

»

deposits with a dealer in the official short term money market authorised by the Reserve Bank of Australia;

»

investment in or acquisition of any security or deposit or loan of or guaranteed by the Government of the
Commonwealth of Australia or any State or Territory;

»

units in any unit trust whose principal authorised investments are or include investments of a similar kind
to the other authorised investments, or which is known as a "cash management trust" or "cash fund" or
similar name and is a registered managed investment scheme under the Corporations Act;

»

the cash common fund of any authorised responsible entity company;

»

such other investments, assets, arrangements, contracts and rights as are approved by a special
resolution of unitholders.

The Trust's assets will be allocated 100% to investments in the above class. Authorised investments must have
a term expiring no later than 365 days after the date on which the investment is made or must carry a floating rate
of interest.
The investment objective of the Trust is to provide you with regular income returns, stability of capital and ready
access to funds when needed. The Trust has a low risk profile and may be suitable for investors with any
investment time frame. You should discuss the Trust with your financial adviser to ensure that it meets your
needs.
The authorised investments of the Trust can be changed by an amendment to the Constitution. Amendments to
the Constitution can be made by us where we reasonably consider that the amendment would not adversely affect
your rights or the rights of unitholders as a whole. Amendments can also be made by a special resolution of
unitholders.
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We do not take into account labour standards or environmental, social or ethical considerations in the selection,
retention or realisation of the investments of the Trust.
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Fees and costs
DID YOU KNOW?
Small differences in both investment performance and fees and costs can have a substantial impact
on your long term returns.
For example, total annual fees and costs of 2% of your account balance rather than 1% could reduce
your final return by up to 20% over a 30 year period (for example, reduce it from $100,000 to $80,000).
You should consider whether features such as superior investment performance or the provision of
better member services justify higher fees and costs.

TO FIND OUT MORE
If you would like to find out more, or see the impact of the fees based on your own circumstances, the
Australian Securities and Investments Commission (ASIC) website (www.moneysmart.gov.au) has a
managed investment fee calculator to help you check out different fee options.

The following fees and costs can be paid directly from your investment in the Trust or may be deducted from
investment returns. The information in the table below can be used to compare costs between different simple
managed investment schemes.
TYPE OF FEE OR COST

AMOUNT
Fees when your money moves in or out of the Trust
Establishment fee
Nil
Contribution fee
Nil
Withdrawal fee
Nil
Termination fee
Nil
Management costs
The fees and costs for managing your investment
1.045% per annum of the unit price of
your units in the Trust.
The following fees for incidental services and special requests are also payable to cover the costs to us.
TYPE OF FEE OR COST

AMOUNT

Supply of a copy of the Constitution or Compliance Plan on request

Up to $10.00

Dishonoured cheque deposits

$15.00

Telegraphic transfers

Between $20.00 and $35.00

Bank cheques

$12.00

We may increase the above fees without your consent by providing you with 30 days' prior notice.
Example of annual fees and costs
This table gives an example of how the fees and costs in the Trust can affect your investment over a 1 year period.
You should use this table to compare this product with other managed investment products.
EXAMPLE – V J RYAN CASH MANAGEMENT
TRUST

BALANCE OF $50,000 WITH A CONTRIBUTION OF
$5,000 DURING YEAR
For every additional $5,000 you put in, you will be charged
Nil
Contribution Fees
$0.00
And, for every $50,000 you have in the Trust you will be
1.045%
PLUS Management Costs
charged $522.50 a year.
If you had an investment of $50,000 at the beginning of the
EQUALS Cost of Trust
year and you put in an additional $5,000 during that year,
you would be charged fees of from: $522.50 to $574.75*
* Additional incidental service and special request fees may apply.

!

Additional information about fees and costs is available in the Investor Guide. You should read the important
information about fees and costs before making a decision. Go to www.vjryancmt.com.au. The material relating
to fees and costs may change between the time when you read this PDS and the day when you invest in the
Trust.
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How managed investment schemes are taxed
Investing in a registered managed investment scheme, such as the Trust, is likely to have tax consequences for
you. As registered managed investments schemes do not pay tax on behalf of the investors, investors will be
assessed for tax on any income and capital gains generated by the Trust. We cannot give you tax advice and
strongly advise you to seek professional tax advice from your tax adviser.
Tax File Number (TFN) or Australian Business Number (ABN)
You are not obliged to provide your TFN to us. If you choose not to provide your TFN, we are required to deduct
tax at the highest marginal rate, plus the Medicare levy, from any income payable to you at the time of distribution
of that income.
Investors resident in Australia that are considered to be "carrying on an enterprise" have the option of quoting their
ABN instead of their TFN, where the investment in the Trust is made in the course of carrying on such an
enterprise. The attached application form provides for the quoting of a TFN, ABN or exemption if applicable.
We deduct withholding tax at the time of distribution from income payable to overseas unitholders. Depending on
your country's tax laws, you may receive a credit for the withholding tax paid in Australia.
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Additional information about taxation is available in the Investor Guide. You should read the important information
about taxation before making a decision. Go to www.vjryancmt.com.au. The material relating to taxation may
change between the time when you read this PDS and the day when you invest in the Trust.

How to apply
Initial investment
To invest in the Trust, please complete the attached application form and send us the application moneys by
cheque or electronic funds transfer. Our address is set out on the cover page.
Cheques should be crossed "not negotiable" and made payable to "V J Ryan Cash Management Trust" or where
previous arrangements have been made with us you may forward us a cheque made payable to you by a third
party.
Additional investments
Additional investments can be made at any time by sending us a request in writing and sending us the additional
investment amount by cheque or electronic funds transfer. Additional investments can also be made by contacting
us by telephone. Our address and contact details are set out on the cover page. We may also allow you to provide
standing instructions for making regular investments into the Trust.
Your cooling-off rights
If you change your mind, you can cancel your investment in the Trust by writing to us within 14 days of the earlier
of:
»

the date you receive from us confirmation of your investment in the Trust; or

»

the end of the fifth day after the date on which your investment is made.

You will be repaid your investment and any income earned, adjusted for fluctuations in its investment value and
as otherwise permitted under the Corporations Act.
Inquiries and complaints
Complaints about us as the Responsible Entity or the management of the Trust should be addressed to:
The Compliance Manager
V J Ryan Securities Limited
Level 5
255 George Street
Sydney NSW 2000
Ph:
Fax:
Email:

(02) 9240 4900 and 1800 092 762 (toll free)
(02) 9247 5930
vjryancmt@vjr.com.au

We will acknowledge your complaint in writing within 5 business days and will ensure that it is investigated and, if
possible, resolved within a reasonable time. We are required to provide a final response informing you of the final
outcome of your complaint within 45 days.
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If your complaint is not resolved within 45 days, or if you are not satisfied with our response, you may refer your
complaint to the Australian Financial Complaints Authority ("AFCA"). AFCA provides fair and independent financial
services complaint resolution that is free to consumers.
Australian Financial Complaints Authority
GPO Box 3
Melbourne VIC 3001
Ph: 1800 931 678 (toll free)
Email: info@afca.org.au
Web: www.afca.org.au

!

Additional information about how to apply is available in the Investor Guide. You should read the important
information about how to apply before making a decision. Go to www.vjryancmt.com.au. The material relating to
how to apply may change between the time when you read this PDS and the day when you invest in the Trust.

